[image: cid:413D85F9-5818-45B4-978E-FED76567077D] (
Vermont College of Fine Arts 
2
011
-20
12
FEDERAL DIRECT LOAN REQUEST FORM
)		


 (
PLEASE PRINT
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[bookmark: Text2]Student         	Phone       	
	Last Name / First Name / Middle Initial
Home Address         	
	City    /    State    /    Zip
Email        	Anticipated Graduation Date        	Last Four Digits of SSN       	

MAXIMUM ANNUAL FEDERAL LOAN LIMITS
GRADUATE STUDENTS
	Enrollment Period
	ANNUAL LIMIT

	Full Academic Year**
	$20,500 (subsidized may not exceed $8,500 )


	** Amounts could be reduced if you attend less than a full academic year
Direct Subsidized loan – A federally guaranteed loan that is based on financial need. You will not be charged interest before you begin repayment or during periods of deferment. The federal government "subsidizes" the interest during these times   while you are enrolled at least half-time. Your repayment begins six months after graduation, drop below half time status or cease enrollment. The interest rate is fixed at 6.80%. Loan requests that exceed the student’s financial need may be awarded as an Unsubsidized Direct loan not to exceed $12,500 annually.   
Important note for the 2012-13 academic year: Graduate and professional students will no longer be eligible to receive Federal Direct Subsidized Loans for periods of enrollment beginning on or after July 1, 2012. There are no changes in the maximum annual or aggregate federal loan limits.
Direct Unsubsidized loan – A federally guaranteed loan that is not based on financial need. Interest will accrue from the time the loan is disbursed to Vermont College of Fine Arts. You do not have to make interest or principal payments until six months after graduation, or six months after you drop below a half time status, but doing so can save you money. If you choose not to pay the interest while in school then the interest is capitalized when the loan enters repayment after being in school, in your grace period, or after deferment. The interest rate is fixed at 6.80%.  

Please refer to the William D. Ford Direct Loan Program Information sheet for additional information.

LOAN APPLICATION PROCEDURES
Please indicate the dollar amount of your loan request:
Federal Subsidized Direct Loan  $      	  Federal Unsubsidized Direct Loan    $      	
|_|  I authorize certification of an Unsubsidized Direct Loan, if my loan request is more than my Subsidized Loan eligibility.
Please indicate the term(s) you anticipate enrolling for:
[bookmark: Check1][bookmark: Check2]Summer 2011  |_|	Winter 2012  |_|	Summer 2012  |_|
Loan Reminders:
· All students, regardless of income must complete the FAFSA before a loan can be processed.
· Please borrow responsibly.
I have read and understand the terms and conditions regarding the loan programs offered and I authorize 
Vermont College of Fine Arts to certify my loan(s) on my behalf.

 (
Please send completed form in a PDF format to VCFA-FAO@financialaidservices.org
)Full Name (Signature)        	Date Completed        	
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